












ASB me o 23 Ap 2020 ad has eaivey ageed hat he pesetaio equiemes o IFRS Sadads be 

apped by subsdaes ha ae SMEs ha eect to appy he FRS Sadad beg deveoped i hs pojec The 

ASB w decde whehe t w ssue a Dscusso Pape o a Exposue Da  he ouh quae o 2020 

9. Comprehensve Review of IFRS for SMEs Standard

Whie based o he pcipes  u IFRS Sandads the RS for SMEs Sadad s a sad-aoe sadad 

hat s aoed o sma ad medium se compaes t ocuses o he omao eeds o edes cedtos 
and ohe uses o SME aca staemets who ae eested pmay i omao about cash ows 

qudy ad sovecy Ad t akes ito accou the coss o SMEs ad he capabites o SMEs to pepae 

iaca iomao The RS for SMEs Sadad was s ssued  Juy 2009 ad s used by mios o sma 

and medum sze compaes  moe ha 80 coues[ 

Te nenaona Acconng Sanads Boar {IASB) s askng for vies 
on is appoach o pang he FRS fo SMEs Sanathe smplfe 
accounng sanar for smal an meum-sze enes. 

In Jauay 2020, ASB ssued ts Request 
for nforaton on the Coprehensve Review of the 
RS for SMEs Standard (Request o Iomaio) i 

seekg views o is appoach to updag he RS 
for SMEs Sadad - whethe ad how agg 

he IRS for SMEs Sadad wih he u FRS 
Stadads coud bee seve uses o aca 

saemes pepaed appyig the RS for SMEs 
Sadad whou causg udue cos ad efo o SM 
Es

The Reques o Inomao is he s sep by he i 

s secod compehesve evew o he RS for 

SMEs Sadad Resposes o hs Request o 

nomaion w hep the SMEIG to deveop 
ecommendaios o IASB abou possbe 

amedmes o the FS for SMEs Sadad. 

Resposes w aso hep IASB n deveopig possbe 

amedmes o he RS for SMEs Sadad IASB's 

compehesve evew o he RS for SMEs 
Sadad w o ecessaiy ead o 
amedmens. IASB's eo s ha ay amedmes 

to he RS for SMEs Sandad wl be cosset wh 

he appoach o smpcaios ad dscosue 

educos adoped whe he RS for SMEs Stadad 

was ogiay ssued. 

IASB met o 23 Ap 2020 ad eceived a updae ha as pa o outeach o he Request for nformaton, a 

suvey woud be pubshed o povde a aeratve way o commet o sakehodes whou he capacy o 

esouces o subm a commen ee. Because o he ucetaity ad evovng aue o he goba css he 

deadne o submg commets on the Request for nforaton has been extended o aothe hee moths 

o 27 Ocobe 2020. 

8 [1] hps://w.fs.og/use-aoun-he-or/use-of-frs-sanas-by-jisicion/#anayss 

What's next fo Standard-setters in 2020? 




