


Winner of the following Awards and Accolades:

Menara Kerja Raya, Kuala Lumpur
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



 

















 
    

 
 

  
 
 

  
 
 

 
 

 
 

  
 
  
 

 
    

 
 

 
 
  
 

  
 

 
 



  
 
 

 
 



 
  
 

  
 
 

 
 



 
























 

 





















CORPORATE INFORMATION



CORPORATE PROFILE

Builder of Award-winning 
Landmarks and Infrastructure Projects 
in Malaysia

Oil and Gas

Property

Oil Palm Plantation

Expressway

scaling to greater heights 



7
AHMAD ZAKI RESOURCES BERHAD

ANNUAL REPORT 2016

VISION AND MISSION

INDUSTRY LEADER
COMMITMENT

EXCELLENCE VALUEVISION



1. AHMAD ZAKI SDN BHD (“AZSB”) 100%
2. PENINSULAR PRECAST SDN BHD (“PPSB”) 100%
3. AZSB MACHINERIES SDN BHD (“AMSB”) 100%
4. PENINSULAR PROKONSULT SDN BHD (“PKSB”) 100%
5. AHMAD ZAKI SAUDI ARABIA CO LTD (“AZSA”) 100%
6. TADOK GRANITE MANUFACTURING SDN BHD (“TGM”) 100%
7. UNGGUL ENERGY & CONSTRUCTION SDN BHD (“UESB”) 100%
8. AZRB INTERNATIONAL VENTURES SDN BHD (“AIV”) 100%
9. FASATIMUR SDN BHD  50%
10. SALCON MMCB AZSB JV SDN BHD 30%

ENGINEERING AND CONSTRUCTION

PROPERTY

1. AZ LAND & PROPERTIES SDN BHD (“AZLP”) 100%
2. PENINSULAR MEDICAL SDN BHD (“PMSB”) 100%
3. RESIDENCE INN & MOTELS SDN BHD  (“RIC”) 100%
4. TREND VISTA DEVELOPMENT SDN BHD (“TVD”) 100%
5. TEMALA DEVELOPMENT SDN BHD (“TMSB”) 70%
6. KEMAMAN TECHNOLOGY & INDUSTRIAL PARK SDN BHD (“KTIP”) 60%
7. BETANAZ PROPERTIES SDN BHD (“BPSB”) 51%
8. PENINSULAR IFM SDN BHD (“PIFM”) 34%

8

CORPORATE STRUCTURE



1. PT ICHTIAR GUSTI “PUDI (“PTIGP”) 95%
2. BETANAZ MILLS SDN BHD 67%
3. PEAK CROPS SDN BHD (“PCSB”) 40%

OIL & GAS

PLANTATION

EXPRESSWAY

1. EKVE SDN BHD (“EKVE”) 100%

1. INTER-CENTURY SDN BHD (“ICSB”) 100%
2. TB SUPPLY BASE SDN BHD (“TBSB”) 51%
3. MATRIX RESERVOIR SDN BHD (“MRSB”) 51%
4. ASTRAL FAR EAST SDN BHD  (“AFE”)   51%
5. TB TERMINALS SDN BHD (“TBT”)  51%
6. TB REALTY SDN BHD (“TBR”)  51%
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AHMAD ZAKI RESOURCES BERHAD

 2016



5-YEAR FINANCIAL HIGHLIGHTS




























Group Five-Year Summary 2012 2013 2014 2015 2016
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



CALENDAR OF EVENTS

January 2016

9 January

12 January 

16 January



February 2016

June 2016

March 2016

17 March

22 February

1 June

Calendar of Events (Cont’d)
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



June 2016

21 June

July 2016

22 July

20 July

Calendar of Events (Cont’d)
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July 2016

31 July

20 August

August 2016

October 2016

8 October 19 – 20 October

Calendar of Events (Cont’d)
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



November 2016

1 November

28 – 30 November

Calendar of Events (Cont’d)



AWARDS AND ACCOLADES

The Malaysian Construction Industry Excellence Awards (MCIEA) 2016:

PAM Awards 2015
The Malaysian Construction Industry Excellence Awards 2013:

PAM Awards 2013
The Malaysian Construction Industry Excellence Awards 2011
The Malaysian Construction Industry Excellence Awards 2011

Bumiputera Entrepreneur Award 2010
Frost & Sullivan South East Asia Industrial Technologies Awards 2009

The Malaysian Construction Industry Excellence Award 2008

National Occupational Safety and Health Excellence 2007
The Malaysian Construction Industry Excellence Awards 2007

The Malaysian Construction Industry Excellence Awards 2006
PAM 2006 Awards
National Occupational Safety and Health Excellence Awards 2006
The Brand Laureate Grammy Awards 2006
PAM Architectural Steel Award 2005
The Malaysian Construction Industry Excellence Awards 2004

The Malaysian Construction Industry Awards 2001

The Malaysian Construction Industry Awards 2001

The Malaysian Construction Industry Awards 2000:
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


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BOARD OF DIRECTORS
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AHMAD ZAKI RESOURCES BERHAD

 2016

Seated (Left To Right):

Standing (Left To Right):



DIRECTORS’ PROFILE

RAJA TAN SRI DATO’ SERI 
AMAN BIN RAJA HAJI AHMAD 







DATO’ SRI HAJI WAN ZAKI BIN 
HAJI WAN MUDA 



DATO’ SRI WAN ZAKARIAH BIN 
HAJI WAN MUDA 







DATO’ HAJI MUSTAFFA BIN 
MOHAMAD



DATO’ W ZULKIFLI BIN HAJI W 
MUDA 







DATO’ HAJI ROSLAN BIN TAN 
SRI JAFFAR 



TAN SRI DATO’ LAU YIN PIN @ 
LAU YEN BENG 







DATUK (PROF.) A. RAHMAN @ 
OMAR BIN ABDULLAH 



DATO’ SR. ABDULL MANAF BIN 
HJ HASHIM 







FAMILY RELATIONSHIP

CONFLICT OF INTEREST

CONVICTIONS OF OFFENCES



KEY SENIOR MANAGEMENT
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AHMAD ZAKI RESOURCES BERHAD

ANNUAL REPORT 2016

Seated (from left to right):

Managing Director, Oil & Gas

Managing Director, Engineering & Construction

MUDA
Group Managing Director

Executive Commissioner, Plantation

Standing (from left to right):

Director, Corporate Services

Executive Director, Group Legal & Contracts

President Director, Plantation

Executive Director, Operations

General Manager, Engineering & Technical 
Services

Executive Director, Operations

Head, Special Projects & Facilities Management 

General Manager, Corporate Finance

Executive Director, Contract & Commercial 

Not in the picture:



KEY SENIOR MANAGEMENT PROFILE

3. AZMAN BIN MARZUKI Executive Director, Operation  

Date Appointed  : Working Experience(s):

1. ABDUL HALIM BIN ASHARI  Executive Commissioner, Plantation

Date Appointed  : Working Experience(s):

2. KHAIRUDIN BIN HAJI MOHD ALI

Date Appointed  : Working Experience(s):
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



5. MOHAMAD RAZI BIN ZAKARIA Executive Director, Group Legal & Contract

Date Appointed  : Working Experience(s):

4. MOHD RAZIN BIN GHAZALI Executive Director, Operation

Date Appointed  : Working Experience(s):

7. WAN SHARIMAN BIN WAN MOHAMED  Director, Corporate Services  

Date Appointed  : Working Experience(s):

6. RADZILLAH BINTI MAHMOOD  Executive Director, Contract & Commercial

Date Appointed  : Working Experience(s):
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10. HAJI MOHD KHALID BIN MOHAMED

Date Appointed  : Working Experience(s):

9. HAZMI BIN HUSSAIN President Director, Plantation  

Date Appointed  : Working Experience(s):

8. WAN FAKHRUL ANWAR BIN WAN ZAKARIA  

Date Appointed : Working Experience(s):
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



11. MOHAMMAD FAUZI BIN HAJI AHMAD   Head, Special Projects & Facilities Management

Date Appointed  : Working Experience(s):

13. MOHAMMAD ASHRAF BIN MD RADZI General Manager/Head, Corporate Finance

12. ZAWAWI BIN WAHAB  

Date Appointed  : Working Experience(s):

Date Appointed  : Working Experience(s):



NOTES:

15. SEUHAILEY BINTI SHAMSUDIN 

Date Appointed (as Company Secretary) : Working Experience(s):

14. JULIAN FRANCIS CLARKE General Manager, Engineering & Technical Services
Aged 54, British, Male

Date Appointed  : Working Experience(s):
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



RESPONSIBILITY

STATEMENT ON RISK MANAGEMENT 
AND INTERNAL CONTROL
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KEY INTERNAL CONTROL FEATURES

Board of Directors

Independence of the Audit and Risk Committee

Risk Management Committee-Subsidiary

Risk Management 

Statement on Risk Management and Internal Control (Cont’d)
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



Internal Audit Function

Business Plan and Budget

Documented Policies and Procedures

Human Resource Policy

Performance Management

Business Ethics

Statement on Risk Management and Internal Control (Cont’d)



REVIEW BY EXTERNAL AUDITORS

CONCLUSION

Statement on Risk Management and Internal Control (Cont’d)
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



CORPORATE GOVERNANCE 
STATEMENT

BOARD OF DIRECTORS

Board Composition



Roles and Responsibilities

Corporate Governance Statement (Cont’d)
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



Board Appointment Process

Directors’ Re-election

Corporate Governance Statement (Cont’d)
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Board Meetings

Total Meetings % of
Executive Directors Attended Attendance

Non-Executive Directors

Directors’ Remuneration

Salaries*
RM

Allowances
RM

Fees
RM

Bonuses
RM kind

RM

Total 
RM

Received from the Company

Received from the Group

Corporate Governance Statement (Cont’d)
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



Received from the Company
Range of Remuneration
(RM)

Executive Directors Non-Executive
Directors

1
1

1

1

1

Received from the Group
Range of Remuneration
(RM)

Executive Directors Non-Executive
Directors

1
1

1

1

1

1

1

Corporate Governance Statement (Cont’d)



Directors’ Training 

Board Leadership

Risk Management 

Corporate Governance 

Finance and Taxation 

Others

Corporate Governance Statement (Cont’d)
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



Board Charter

BOARD COMMITTEES

1. NOMINATION COMMITTEE

Primary function

Member

Corporate Governance Statement (Cont’d)
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2. REMUNERATION COMMITTEE
Primary function

Member

3. ESTABLISHMENT COMMITTEE
Primary function

Member

4. EMPLOYEES’ SHARE SCHEME COMMITTEE

Primary Function

Member

EFFECTIVE COMMUNICATION WITH 
SHAREHOLDERS

Corporate Governance Statement (Cont’d)
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



ACCOUNTABILITY AND AUDIT

Financial Reporting

Internal Control and Risk Management

Relationship with the External Auditors

Corporate Governance Statement (Cont’d)



STATEMENT OF DIRECTORS’ 
RESPONSIBILITIES IN PREPARING THE 

FINANCIAL STATEMENTS
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



REPORT OF THE AUDIT AND 
RISK COMMITTEE

MEMBERSHIP

TERMS OF REFERENCE 

Membership



Meetings

Quorum

Secretary

Reporting Procedure

Duties and Responsibilities

Report of the Audit and Risk Committee (Cont’d)
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



Authority

Review

Report of the Audit and Risk Committee (Cont’d)
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ATTENDANCE OF AUDIT AND RISK COMMITTEE MEETINGS

Name of Members Meetings
Total 

Attendance

SUMMARY OF ACTIVITIES

Report of the Audit and Risk Committee (Cont’d)
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



ADDITIONAL COMPLIANCE 
INFORMATION 

UTILISATION OF PROCEEDS RAISED FROM CORPORATE PROPOSAL

AUDIT AND NON-AUDIT FEES

MATERIALS CONTRACTS OR LOANS WITH RELATED PARTIES 



RECURRENT RELATED PARTY TRANSACTIONS 

Nature of the transactions with 
related party

Entered by Period covered 
from

1 January to 30 
June of Year 

2016
RM’000

Period covered 
from 

1 July to 31 
December of Year 

2016 
RM’000

a)  Purchase of building materials from subsidiaries of CHRB

15
b) Purchase of building materials from subsidiaries of ZHSB

1
177

c) Insurance premium

d) Administrative charges
118

e) Rental of premise

Relationship of the related parties:

Additional Compliance Information (Cont’d)
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


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CHAIRMAN’S STATEMENT

RAJA TAN SRI DATO’ SERI 
AMAN BIN RAJA HAJI AHMAD 


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AHMAD ZAKI RESOURCES BERHAD

 2016

Overview









Chairman’s Statement (Cont’d)



New Horizons

Chairman’s Statement (Cont’d)







Chairman’s Statement (Cont’d)



Looking Ahead

Chairman’s Statement (Cont’d)



AHMAD ZAKI RESOURCES BERHAD
 2016

Chairman’s Statement (Cont’d)

Acknowledgement

Appreciation

RAJA TAN SRI DATO’ SERI AMAN BIN RAJA HAJI AHMAD



MANAGEMENT
DISCUSSION AND 
ANALYSIS



DATO’ SRI WAN ZAKARIAH BIN 
HAJI WAN MUDA 



AHMAD ZAKI RESOURCES BERHAD
 2016

Financial Review











































 





































Management Discussion and Analysis (Cont’d)



Management Discussion and Analysis (Cont’d)

Capital Management

Dividends

Segment Review and Prospects







Management Discussion and Analysis (Cont’d)



Management Discussion and Analysis (Cont’d)







Management Discussion and Analysis (Cont’d)



Management Discussion and Analysis (Cont’d)
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

Management Discussion and Analysis (Cont’d)



Management Discussion and Analysis (Cont’d)
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



Market Outlook

Management Discussion and Analysis (Cont’d)
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Looking ahead

Appreciation

DATO’ SRI WAN ZAKARIAH BIN HAJI WAN MUDA

Management Discussion and Analysis (Cont’d)
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AHMAD ZAKI RESOURCES BERHAD

 2016



DIRECTORS’ REPORT 

PRINCIPAL ACTIVITIES 

RESULTS
Group Company

DIVIDENDS

RESERVES AND PROVISIONS

ISSUE OF SHARES, DEBENTURES AND WARRANTS

DIRECTORS’ REPORT
For the Year Ended 31 December 2016
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



WARRANTS

Number of warrants

EMPLOYEES’ SHARE SCHEME

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)
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TREASURY SHARES

OTHER STATUTORY INFORMATION 

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)



79




DIRECTORS 

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)



DIRECTORS’ INTERESTS 

Ordinary Shares of RM0.25 each

At   At
01.01.2016 Bought Sold 31.12.2016

Direct interest in the Company

Indirect interest in the Company

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)



81




Warrants 2014/2024
At   At

01.01.2016 Bought Sold 31.12.2016
Direct interest in the Company

Indirect interest in the Company

Ordinary Shares of RM1.00 each
At At

01.01.2016 Bought Sold 31.12.2016
Direct interest in the ultimate holding 
  company

DIRECTORS’ BENEFITS

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)



SIGNIFICANT EVENTS DURING THE YEAR

SUBSEQUENT EVENTS AFTER THE YEAR END

HOLDING COMPANY

AUDITORS 

RAJA TAN SRI DATO’ SERI AMAN BIN RAJA HAJI AHMAD

DATO’ SRI WAN ZAKARIAH BIN HAJI WAN MUDA

Directors’ Report
For the Year Ended 31 December 2016 (Cont’d)
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



INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF AHMAD 
ZAKI RESOURCES BERHAD

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion

AHMAD ZAKI RESOURCES BERHAD

Basis for Opinion

Auditors’ 
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Key Audit Matters

1) Revenue Recognition on Construction Contract

Our audit performed and responses thereon

Independent Auditors’ Report to the Members of Ahmad Zaki Resources Berhad 
(Cont’d)
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



Key Audit Matters

2) Recoverability of Other Receivables

Information Other than the Financial Statements and Auditors’ Report Thereon

Independent Auditors’ Report to the Members of Ahmad Zaki Resources Berhad 
 (Cont’d)

Our audit performed and responses thereon



Independent Auditors’ Report to the Members of Ahmad Zaki Resources Berhad 
(Cont’d)

Statements

Statements
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



Independent Auditors’ Report to the Members of Ahmad Zaki Resources Berhad 
(Cont’d)
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Other Matter

DELOITTE PLT (LLP0010145-LCA)
Chartered Accountants (AF 0080) 

KAMARUL BAHARIN BIN TENGKU ZAINAL ABIDIN
Partner - 2903/11/17 (J)
Chartered Accountant

Independent Auditors’ Report to the Members of Ahmad Zaki Resources Berhad 
(Cont’d)
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

Group          Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

  activities

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME
For the Financial Year Ended 31 December 2016



Group     Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000
Other comprehensive 
  income/(loss), net of tax

Total other comprehensive income/
  (loss) for the year

Total comprehensive income 
  for the year

Total comprehensive income/ 
  (loss) attributable to:

Total comprehensive income 
  for the year

Basic earnings per ordinary 
  share (sen)

Diluted earnings per ordinary 
  share (sen)

31 December 2016  (Cont’d)
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

Group   Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000
ASSETS     

Total non-current assets

Total current assets

Total assets

STATEMENTS OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2016



Group    Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000
EQUITY

Equity attributable to owners 
  of the Company

Non-controlling interests

Total equity

LIABILITIES      

Total non-current liabilities

     

Total current liabilities

Total liabilities

Total equity and liabilities

Statements of Financial Position as at 31 December 2016  (Cont’d)
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

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2016
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Consolidated Statement of Changes in Equity for the Year Ended 31 December 2016
(Cont’d)
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

Consolidated Statement of Changes in Equity for the Year Ended 31 December 2016
(Cont’d)



Consolidated Statement of Changes in Equity for the Year Ended 31 December 2016
(Cont’d)



97

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Group  Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

CASH FLOWS FROM/(USED IN)
  OPERATING ACTIVITIES   

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2016
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Group  Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

(370,459) (268,225) 68,247 (15,058)

CASH FLOWS FROM/(USED IN)
  INVESTING ACTIVITIES   

(956,013) (53,259) (154,002) (2,279)

Statements of Cash Flows for the Financial Year Ended 31 December 2016
(Cont’d)
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

Group  Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

CASH FLOWS (USED IN)/FROM 
  FINANCING ACTIVITIES

1,345,935 335,063 78,491 (10,313)

NET INCREASE/(DECREASE) IN 
  CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT 
  BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT 
  END OF THE YEAR

(i) Acquisition of property, plant and equipment

Group   Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Statements of Cash Flows for the Financial Year Ended 31 December 2016
(Cont’d)



(ii) Cash and cash equivalents

Group   Company
2016 2015 2016 2015

Note RM’000 RM’000 RM’000 RM’000

Statements of Cash Flows for the Financial Year Ended 31 December 2016
(Cont’d)







1. GENERAL INFORMATION

2. BASIS OF PREPARATION

(a) Basis of Preparation of the Financial Statements

Malaysian Financial Reporting Standards

NOTES TO THE FINANCIAL STATEMENTS 



2. BASIS OF PREPARATION (cont’d)

(a) Basis of Preparation of the Financial Statements (cont’d)

Changes in Accounting Policies

Adoption of new and revised Financial Reporting Standards

Standards issued but not yet effective

Notes to the Financial Statements (Cont’d)







2. BASIS OF PREPARATION (cont’d)

(a) Basis of Preparation of the Financial Statements (cont’d)

Amendments to FRSs effective for annual periods beginning on or after 1 January 2017

FRS effective for annual periods beginning on or after 1 January 2018 

FRS 9 Financial Instruments

Notes to the Financial Statements (Cont’d)



2. BASIS OF PREPARATION (cont’d)

(a) Basis of Preparation of the Financial Statements (cont’d)

Effective upon the adoption of the MFRS Framework

MFRS 141 Agriculture

Notes to the Financial Statements (Cont’d)
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

2. BASIS OF PREPARATION (cont’d)

(a) Basis of Preparation of the Financial Statements (cont’d)

Effective for annual periods beginning on or after 1 January 2018

MFRS 15 Revenue from Contracts with Customers

Effective for annual periods beginning on or after 1 January 2019

MFRS 16 Leases

Notes to the Financial Statements (Cont’d)



2. BASIS OF PREPARATION (cont’d)

(a) Basis of Preparation of the Financial Statements (cont’d)

(b) Basis of measurement

(c) Functional and presentation currency

Notes to the Financial Statements (Cont’d)







2. BASIS OF PREPARATION (cont’d)

(d) Use of estimates and judgements

3. SIGNIFICANT ACCOUNTING POLICIES 

(a) Basis of consolidation

(i) Subsidiaries

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(a) Basis of consolidation (cont’d)

(i) Subsidiaries (cont’d)

de facto

(ii) Business combinations

(iii) Associates

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(a) Basis of consolidation (cont’d)

(iii) Associates (cont’d)

(iv) Joint arrangements

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(a) Basis of consolidation (cont’d)

(v) Non-controlling interests

(vi) Transactions eliminated on consolidation

(b) Foreign currency 

(i) Foreign currency transactions

(ii) Operations denominated in functional currencies other than Ringgit Malaysia (“RM”)

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(b) Foreign currency (cont’d)

(ii) Operations denominated in functional currencies other than Ringgit Malaysia (“RM”) (cont’d)

(c) Financial instruments

(i) Initial recognition and measurement

(ii) Financial instrument categories and subsequent measurement

Financial assets

(a) Loans and receivables

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(c) Financial instruments (cont’d)

Financial liabilities

Equity Instruments

(iii) Derecognition

Notes to the Financial Statements (Cont’d)



113




3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(c) Financial instruments (cont’d)

(iii) Derecognition (cont’d)

(d) Property, plant and equipment

(i) Recognition and measurement

(ii) Subsequent costs

Notes to the Financial Statements (Cont’d)
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3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(d) Property, plant and equipment (cont’d)

(iii) Depreciation

(e) Leased assets

(i) Finance lease 

As lessee

As lessor

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(e) Leased assets (cont’d)

(i) Finance lease  (cont’d)

As lessor (cont’d)

(ii) Operating lease

(f) Land held for development

(g) Biological assets

Notes to the Financial Statements (Cont’d)



 3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(g) Biological assets (cont’d)

(h) Investment property

(i) Investment property carried at fair value

(ii) Determination of fair value

(i) Intangible assets

(i) Concession asset

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(i) Intangible assets (cont’d)

(i) Concession asset (cont’d)

(ii) Other Intangible Assets

(iii) Goodwill

Notes to the Financial Statements (Cont’d)
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3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(i) Intangible assets (cont’d)

(iii) Goodwill (cont’d)

(j) Inventories

(i) Marine fuels and lubricants

(ii) Completed properties held for sale

(k) Construction work-in-progress

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

 (l) Property development costs

(m) Cash and cash equivalents

(n) Impairment

(i) Financial assets

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(n) Impairment  (cont’d)

(i) Financial assets (cont’d)

(ii) Other assets

Notes to the Financial Statements (Cont’d)







3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(n) Impairment  (cont’d)

(ii) Other assets (cont’d)

(o) Equity instruments

(i) Issue expenses

(ii) Ordinary shares

(iii) Repurchase, disposal and reissue of share capital (treasury shares)

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(o) Equity instruments (cont’d)

(iii) Repurchase, disposal and reissue of share capital (treasury shares) (cont’d)

(ii) State plans

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(q) Provisions

(i) Performance guarantees and bonds

(ii) Onerous contracts 

(r) Revenue and other income recognition

(i) Goods sold

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(r) Revenue and other income recognition (cont’d)

(ii) Construction contracts

(iii) Property development

(iv) Sales of completed properties

(v) Rental income

(vi) Dividend income

Notes to the Financial Statements (Cont’d)
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

3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(r) Revenue and other income recognition (cont’d)

(vii) Interest income

(viii) Management fees

(s) Borrowing costs

(t) Income tax 

Notes to the Financial Statements (Cont’d)



3. SIGNIFICANT ACCOUNTING POLICIES  (cont’d)

(t) Income tax (cont’d)

(u) Earnings per ordinary share

(v) Operating segments

(w) Contingent liabilities

Notes to the Financial Statements (Cont’d)
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

4. REVENUE

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

5. COST OF SALES

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

6. FINANCE INCOME

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)



7. FINANCE COSTS

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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

8. PROFIT BEFORE TAX

Group  Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)



8. PROFIT BEFORE TAX (cont’d)

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

9. KEY MANAGEMENT PERSONNEL COMPENSATION

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

-

Notes to the Financial Statements (Cont’d)



131




10. INCOME TAX EXPENSE/(CREDIT)

Group  Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)



10. INCOME TAX EXPENSE/(CREDIT) (cont’d)

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

11. EARNINGS PER ORDINARY SHARE

Basic earnings per ordinary share

   Group
  2016 2015

Notes to the Financial Statements (Cont’d)
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

11. EARNINGS PER ORDINARY SHARE (cont’d)

Diluted earnings per ordinary share

   Group
  2016 2015

Notes to the Financial Statements (Cont’d)
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Notes to the Financial Statements (Cont’d)
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

Notes to the Financial Statements (Cont’d)



12. PROPERTY, PLANT AND EQUIPMENT (cont’d)

Machinery  Furniture,  

equipment vehicles equipment Total
Company RM’000 RM’000 RM’000 RM’000

Cost

Accumulated Depreciation

Carrying Amounts

Notes to the Financial Statements (Cont’d)
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12. PROPERTY, PLANT AND EQUIPMENT (cont’d)

Machinery  Furniture,

equipment vehicles equipment Total
Group RM’000 RM’000 RM’000 RM’000
2016     

2015

Company
2016    

2015

Notes to the Financial Statements (Cont’d)
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13. PREPAID LEASE PAYMENTS

    
Group

2016 2015
RM’000 RM’000

Cost

Accumulated Amortisation

Carrying Amount

14. LAND HELD FOR DEVELOPMENT

Group
2016 2015

RM’000 RM’000
Cost

Notes to the Financial Statements (Cont’d)
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15. BIOLOGICAL ASSETS

Group
2016 2015

RM’000 RM’000

Cost

Accumulated Amortisation

Carrying Amount

Group
2016 2015

RM’000 RM’000

Note a

Notes to the Financial Statements (Cont’d)



16. INTANGIBLE ASSETS

 Group
2016 2015

RM’000 RM’000

17. CONCESSION SERVICE ASSETS

Group
                                                                                                                                     Highway concession

2016 2015
RM’000 RM’000

 18. GOODWILL

Group
Note 2016 2015

RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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

18. GOODWILL (cont’d)

Group
2016 2015

RM’000 RM’000

19. INVESTMENTS IN SUBSIDIARIES

Company
2016 2015

RM’000 RM’000

Notes to the Financial Statements (Cont’d)



19. INVESTMENTS IN SUBSIDIARIES (cont’d)

Proportion
of ownership 
interest and 
voting power 
held by the 

Group

Name of subsidiary Principal activities Country of 
incorporation

2016
%

2015
%

95 95

95 95

51 51

Notes to the Financial Statements (Cont’d)
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Proportion
of ownership 
interest and 
voting power 
held by the 

Group
Name of subsidiary Principal activities Country of 

incorporation
2016

%
2015

%

51
Held through Ahmad Zaki Sdn. Bhd.

Held through AZRB International Ventures Sdn. Bhd.
5 5

Held through Matrix Reservoir Sdn. Bhd.
51
51

51
51

Held through Betanaz Mills Sdn. Bhd.

19. INVESTMENTS IN SUBSIDIARIES (cont’d)

Notes to the Financial Statements (Cont’d)



144

19. INVESTMENTS IN SUBSIDIARIES (cont’d)

Group
2016

RM’000

Group
2016

RM’000

Note Group
2016

RM’000

Notes to the Financial Statements (Cont’d)
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19. INVESTMENTS IN SUBSIDIARIES (cont’d)

Group
2016

RM’000

Material non-controlling interests

Group
2016

RM’000

Notes to the Financial Statements (Cont’d)



20. INVESTMENTS IN ASSOCIATES

Group
2016 2015

RM’000 RM’000

Group
2016 2015

RM’000 RM’000

Proportion of ownership interest 
and voting power held by the Group

Name of associate Principal 2016 2015
activities % %

Held through Ahmad Zaki Sdn. Bhd.

Effective
ownership

interest

Revenue
(100%)
RM’000

 (Loss)
(100%)
RM’000

Total
assets
(100%)
RM’000

Total
liabilities
(100%)
RM’000

2016
589

2015

119

Notes to the Financial Statements (Cont’d)
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21. INTERESTS IN JOINT VENTURES

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Proportion of 
ownership interest 
and voting power 
held by the Group

Name Project or Principal activities 2016 2015
% %

34 34

Notes to the Financial Statements (Cont’d)
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22. AVAILABLE-FOR-SALE INVESTMENTS

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

23. DEFERRED TAX LIABILITIES/(ASSETS)

Note Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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Notes to the Financial Statements (Cont’d)



Notes to the Financial Statements (Cont’d)
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23. DEFERRED TAX LIABILITIES/(ASSETS) (cont’d)

Unrecognised deferred tax assets

  
Group

2016 2015
RM’000 RM’000

24. TRADE AND OTHER RECEIVABLES

Group Company
2016 2015 2016 2015

Note RM’000 RM’000 RM’000 RM’000
Non-current

Notes to the Financial Statements (Cont’d)



24. TRADE AND OTHER RECEIVABLES (cont’d)

Group  Company
2016 2015 2016 2015

Note RM’000 RM’000 RM’000 RM’000
Current Trade

Non-trade

Note a

Group
2016 2015

RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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24. TRADE AND OTHER RECEIVABLES (cont’d)

Note b
Note Group Company

2016 2015 2016 2015
RM’000 RM’000 RM’000 RM’000

Group
2016 2015

RM’000 RM’000

Note c

Note d

Note e

Note f

Notes to the Financial Statements (Cont’d)
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25. INVENTORIES

Group
2016 2015

RM’000 RM’000

26. PROPERTY DEVELOPMENT COSTS

Group
2016 2015

RM’000 RM’000

27. OTHER INVESTMENTS

Group
2016 2015

RM’000 RM’000
Current

Notes to the Financial Statements (Cont’d)
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28. CASH AND DEPOSITS

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

29. SHARE CAPITAL

Group and Company
Number Number

Amount of shares Amount of shares
2016 2016 2015 2015

Authorised:

Issued and fully paid up:

Notes to the Financial Statements (Cont’d)



30. RESERVES

Group  Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Non-distributable:

Distributable:     

Capital reserve

Foreign exchange translation reserve

Warrant reserve 

Treasury shares

Notes to the Financial Statements (Cont’d)
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30. RESERVES (cont’d)

 31. LOANS AND BORROWINGS

Group  Company
2016 2015 2016 2015

Note RM’000 RM’000 RM’000 RM’000

Non-current

Current

Note a
Group  Company

2016 2015 2016 2015
Note RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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31. LOANS AND BORROWINGS (cont’d)

Term loan I 

Term loan II 

Term loan III 

Term loan IV 

Terms loan III and IV

Term loan V 
.

Term loan VI

Term loan VII

Term loan VIII 

Notes to the Financial Statements (Cont’d)
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31. LOANS AND BORROWINGS (cont’d)

Term loan IX 

Term loan X

Term loan XI

Term loan XII 

Note b

  Present   Present
Future  value of Future value of

minimum  minimum minimum   minimum
lease   lease lease  lease

payments Interest payments payments Interest payments
2016 2016 2016 2015 2015 2015

Group RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Company   

Note c

Notes to the Financial Statements (Cont’d)



31. LOANS AND BORROWINGS (cont’d)

Note d

Note e

Note f

32. EMPLOYEE BENEFITS

Group
2016 2015

RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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32. EMPLOYEE BENEFITS (cont’d)

Group
2016 2015

RM’000 RM’000

Included in other comprehensive income

2016 2015

Notes to the Financial Statements (Cont’d)



33. TRADE AND OTHER PAYABLES

Group                       Company
Note 2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Non-current     

Current
Trade

Non-trade

Note a

Note b 

Notes to the Financial Statements (Cont’d)
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33. TRADE AND OTHER PAYABLES (cont’d)

Note b  (cont’d)

Group
2016 2015

RM’000 RM’000

Note c

Note d

Note e

34. DIVIDENDS

Sen per share Amount Date of
(net of tax) RM’000 payment

2016

2015

Notes to the Financial Statements (Cont’d)



35. OPERATING SEGMENTS

Segment assets

Segment liabilities

Segment capital expenditure

Geographical segments

Notes to the Financial Statements (Cont’d)
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Notes to the Financial Statements (Cont’d)
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Notes to the Financial Statements (Cont’d)



 35. OPERATING SEGMENTS (cont’d)

       Group
2016 2015

RM’000 RM’000

Group
2016 2015

RM’000 RM’000

36. FINANCIAL INSTRUMENTS

Notes to the Financial Statements (Cont’d)







Notes to the Financial Statements (Cont’d)



36. FINANCIAL INSTRUMENTS (cont’d)

Group Company
Carrying  Carrying  
amount L&R/(OFL) amount L&R/(OFL)
RM’000 RM’000 RM’000 RM’000

2016
Financial liabilities     

2015
Financial liabilities     

36.2 Financial risk management

36.3 Credit risk

Receivables

Notes to the Financial Statements (Cont’d)
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36. FINANCIAL INSTRUMENTS (cont’d)

36.3 Credit risk (cont’d)

Receivables (cont’d)

Impairment losses

Individual  
Gross impairment Net

RM’000 RM’000 RM’000
The Group
2016

2015

Financial guarantees

Notes to the Financial Statements (Cont’d)



36. FINANCIAL INSTRUMENTS (cont’d)

36.3 Credit risk (cont’d)

Financial guarantees (cont’d)

Inter-company balances

Impairment losses

36.4 Liquidity risk

Notes to the Financial Statements (Cont’d)
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36. FINANCIAL INSTRUMENTS (cont’d)

36.5 Market risk

36.5.1 Currency risk

Group
2016 2015

RM’000 RM’000

Notes to the Financial Statements (Cont’d)



 36. FINANCIAL INSTRUMENTS (cont’d)

36.5.1 Currency risk (cont’d)
               Group

   2016                          2015

Equity loss Equity loss
RM’000 RM’000 RM’000 RM’000

SAR
USD
IDR

36.5.2 Interest rate risk

Exposure to interest-rate risk

Group Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000
Fixed rate instruments

Notes to the Financial Statements (Cont’d)
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36. FINANCIAL INSTRUMENTS (cont’d)

36.5.2 Interest rate risk (cont’d)

Group                 Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Floating rate instruments   

Group

1% 1% 1% 1%
increase decrease increase decrease
RM’000 RM’000 RM’000 RM’000

2016
Floating rate instruments

Notes to the Financial Statements (Cont’d)
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36. FINANCIAL INSTRUMENTS (cont’d)

36.5.2 Interest rate risk (cont’d)

Group

1% 1% 1% 1%
increase decrease increase decrease
RM’000 RM’000 RM’000 RM’000

2015
Floating rate instruments

36.6 Fair value information 

Policy on transfer between levels

Level 1 fair value

Level 2 fair value

Notes to the Financial Statements (Cont’d)
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36. FINANCIAL INSTRUMENTS (cont’d)

36.6 Fair value information (cont’d)

Level 3 fair value

Group Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Group Company
2016 2015 2016 2015

% % % %

 37. CAPITAL MANAGEMENT

Notes to the Financial Statements (Cont’d)



38. OPERATING LEASES

Group
2016 2015

RM’000 RM’000

39. CAPITAL COMMITMENTS

Group
2016 2015

RM’000 RM’000
Capital expenditure commitments
Property, plant and equipment

40. CONTINGENT LIABILITIES

Group

Company
2016 2015

RM’000 RM’000
Unsecured

Secured

Notes to the Financial Statements (Cont’d)
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41. RELATED PARTIES 

Identity of related parties

Group Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Subsidiaries    

Notes to the Financial Statements (Cont’d)



41. RELATED PARTIES (cont’d)

Group
2016 2015

RM’000 RM’000

42. SIGNIFICANT EVENTS DURING THE YEAR

Notes to the Financial Statements (Cont’d)
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42. SIGNIFICANT EVENTS DURING THE YEAR (cont’d)

Notes to the Financial Statements (Cont’d)
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42. SIGNIFICANT EVENTS DURING THE YEAR (cont’d)

43. EVENTS AFTER THE YEAR-END

Notes to the Financial Statements (Cont’d)
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44. SUPPLEMENTARY FINANCIAL INFORMATION ON THE BREAKDOWN OF REALISED AND 
UNREALISED PROFITS OR LOSSES

Group Company
2016 2015 2016 2015

RM’000 RM’000 RM’000 RM’000

Notes to the Financial Statements (Cont’d)
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DATO’ SRI WAN ZAKARIAH BIN HAJI WAN MUDA

STATEMENT BY DIRECTORS 
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KHAIRUDIN BIN HJ MOHD ALI AHMAD
ZAKI RESOURCES BERHAD

KHAIRUDIN BIN HJ MOHD ALI

KHAIRUDIN BIN HJ MOHD ALI
KUALA LUMPUR

COMMISSIONER FOR OATHS

STATUTORY DECLARATION PURSUANT TO SECTION 169(16) OF THE 
COMPANIES ACT, 1965
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Issued and Fully Paid-up Share Capital
Class of Shares
Voting Rights

STATEMENT OF DIRECTOR’S SHAREHOLDINGS AND WARRANTHOLDINGS

Number of Ordinary Shares
Direct    Deemed

Interest %  Interest %

The Company
Ahmad Zaki Resources Berhad

Ultimate Holding Company

DIRECTORS’ INTERESTS IN SHARES AND WARRANTS    
AS AT 31 MARCH 2017
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Directors’ Interests in Shares and Warrants as at 31 March 2017 (Cont’d)

                                                                                                                Warrants 2014/2024   
Direct Deemed

Interest % Interest %

The Company
Ahmad Zaki Resources Berhad   

*

* securities held through person(s) connected with the Director



ANALYSIS OF SHAREHOLDINGS        
AS AT 31 MARCH 2017

DISTRIBUTION OF SHAREHOLDINGS         

Category
No. of Shareholders No. of Shareholdings % of Shareholdings
Malaysian Foreign Malaysian Foreign Malaysian Foreign

188 3

15
33
8

3

TOTAL 3,782 61 469,358,623 14,181,632 97.06 2.94

LIST OF SUBSTANTIAL SHAREHOLDERS (5% and above excluding Bare Trustees)   

No. of Ordinary Shares
  Direct   Deemed
  Interest % Interest %

      AMBANK (M) BERHAD FOR ZAKI 
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LIST OF 30 LARGEST SHAREHOLDERS AS PER RECORD OF DEPOSITORS

No. Shareholder Shares held %

Analysis of Shareholdings as at 31 March 2017 (Cont’d)
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No. Shareholder Shares held %

Analysis of Shareholdings as at 31 March 2017 (Cont’d)

LIST OF 30 LARGEST SHAREHOLDERS AS PER RECORD OF DEPOSITORS (cont’d)
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DISTRIBUTION OF WARRANTHOLDINGS        

Category
No. of Warrantholders No. of Warrantholdings % of Warrantholdings
Malaysian Foreign Malaysian Foreign Malaysian Foreign

173 3

855
7

1

TOTAL 1,654 24 102,227,756 1,071,277 98.96 1.04

ANALYSIS OF WARRANTHOLDINGS
AS AT 31 MARCH 2017

LIST OF 30 LARGEST WARRANTHOLDERS AS PER RECORD OF DEPOSITORS

No. Warrantholder Warrants held %



No. Warrantholder Warrants held %

Analysis of Warrantholdings as at 31 March 2017 (Cont’d)

LIST OF 30 LARGEST WARRANTHOLDERS AS PER RECORD OF DEPOSITORS (cont’d)
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Title & Location of Property Date of 
Acquisition

Description
of Property 

(existing use)

Tenure 
(Age of 

Building)

Total Land 
Area / (built 

up area)

NBV / Prepaid 
Lease Payment 

(RM’000)

LIST OF PROPERTIES
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Title & Location of Property Date of 
Acquisition

Description
of Property 

(existing use)

Tenure 
(Age of 

Building)

Total Land 
Area / (built 

up area)

NBV / Prepaid 
Lease Payment 

(RM’000)

898

List of Properties as at 31 December 2016 (Cont’d)
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NOTICE IS HEREBY GIVEN THAT

AGENDA
Ordinary Business

Special Business

Ordinary Resolutions
Re-appointment of Directors

Authority to Allot and Issue Shares pursuant to Section 76 of the Companies Act, 2016



Proposed Renewal of Existing Shareholders’ Mandate for Recurrent Related Party 
Transaction of a Revenue or Trading Nature

Dato’ Haji Bahari bin Johari
Seuhailey binti Shamsudin
Wong Maw Chuan

Notice of the 20th Annual General Meeting (Cont’d)







Notice of the 20th Annual General Meeting (Cont’d)

Notes:

Explanatory Notes on Special Business:

6. Resolutions 6 and 7 – Re-appointment of Directors

7. Resolution 8 - Authority to Allot and Issue 
Shares pursuant to Section 76 of the 
Companies Act, 2016



Notice of the 20th Annual General Meeting (Cont’d)

8. Resolution 9 - Proposed Renewal of Existing 
Shareholders’ Mandate for Recurrent Related 
Party Transactions of a Revenue or Trading 
Nature

9. Resolutions 10 and 11 - Authority to Continue 
in Office as Independent Non-Executive 
Director

10. Statement Accompanying the Notice of 
Annual General Meeting



FORM OF 
PROXY

Shareholder’s 
Contact No.

Number of
Shares Held

Notes:



MEGA CORPORATE SERVICES SDN BHD
Level 15-2, Bangunan Faber Imperial Court

Jalan Sultan Ismail
50250 Kuala Lumpur

Fold here

Stick and fold here




